
Controlling Your Finances 
 
1 Timothy 6:10 “For the love of money is a root of all sorts of evil” 
Luke 12:15 Then He said to them, “Beware, and be on your guard against every form of greed. 
 
The number one contributing factor to divorce in the United States is not Sex, children, in-laws, or a third party. 
It is debt. 
 
The two greatest contributing factors to financial problem are credit cards and car loans. 
 
I. Credit Cards  
 A. Consider opting to use Debit Cards, which carries no interest and does not run you into debt. 
  1.  Credit cards cause impulsive buying and spending that would not otherwise happen. 
  2.  Credit cards have a very high interest rate. 
 
 B. Tips 
  1. Destroy all credit cards 
  2. If you must have a credit card destroy store cards. They cause you to limit your buying to one 

retail business. 
  3. Have only one credit card with a personal limit of $3,000. If you charge more than that you are  
   living above your means. 
  4. Pay off your credit cards monthly. If you can’t do that you are living above your means and are 

paying interest. 
 
II. Automobiles 
 More pride is involved in the automobile you buy than any other purchase. Most people buy or replace 
 cars because of want rather than need. Many people carry a car payment their entire life. 
 
 A. Depreciation Facts 
  1. The average new car depreciates 20% when you drive it off the lot. 
  2. The same car will depreciate another 10% the first year 
  3. It will also depreciate another 20% the second year for a total of 50%. 
 
 B. Tips 
  1. Pay cash by saving money each paycheck for the next car. 
  2. Never finance a car for more than 36 months.  Because of depreciation and interest you  will 

loose on the car. 
  3. Purchase a car that is at least two years old to avoid the surge in depreciation. 
  4. Each time you buy a car, finance it for twelve months less. Once paid off, put your payment 

aside for the next car. By the time you purchase three cars you can begin paying cash for the 
next without financing. 

 
III. Rules of finance  
 1. Our money belongs to God (Psalms 24:1). We are to be good stewards of it. 
 2. Never borrow money or charge for depreciating items such as vacations, furniture, clothing, 

recreational equipment, etc.) If you have credit cards, always contact the company seeking to reduce 
the interest rate. Strive to pay off your credit cards every month avoiding heavy interest. 

 3. It is ok to borrow money on a home because it usually appreciates, plus it is a better investment than 
paying rent. 

 4. A purchase is not a bargain if you don’t need it. 
 5. Never co-sign on loans (Proverbs 11:15) 


